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Nordic Insect Economy Ltd
phone+358 40 715 1337     santtu@nie.fi www.nie.fi

The best stand-alone products and solutions in the market for actors in the food insect 
industry to operate advanced edible insect farm, and to end world protein shortages 
and make protein production more environmentally benign. Farm to fork concept.

COMPANY

Established in October 2014, being the first entomophagy
company in Finland. 

Company has completed the first issue of shares in July 2015, 
which was fully subscribed. The raised capital fuels the first 
steps of future growth. Second issue of shares was done in 

summer 2016. Third 2018.

STATUS

Accomplished laboratory scale tests and Proof of Concept of 
insect and snail farming has demonstrated during its three

years of operations the methodology is viable. 

First full-size machinery prototypes has been built and tested 
since July 2015in Finland, USA and Europe.

At the moment, company is commercializing the research with 
customers in Finland, Asia and North America

Europe's largest insect farm to LoviisaΨму

Company filed the patent applications for core inventions

OVERVIEW
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SANTTU VEKKELI
Operations, R&D

Company founder, BSc in a 
food science in the University 

of Helsinki. Worked as 
research assistant in the 

Cornell University, Karolinska
Institute and SCELSE in 

Singapore. Specialties are 
food security, food processing 
and broader insect economy. 

ARTTU HIRVIKORPI
Business mgmt, F&C

20 years of versatile, 
international business 

operations experience in 
Microsoft and Nokia. Several 

senior manager roles in 
business management, 
partnering and business 

development.

JOUNI SAUKKONEN
R&D

Seasoned insect economy 
professional, his thesis (BSc) 
at the University of Helsinki 
concentrated on solution-

based procedures in 
entomology and food 

processing of edible insects. 
Specialties are technological 

solutions and processing 
machineries.

SAMI VEKKELI
CEO, Sales & 
Marketing

20 years of experience in 
sales, product management 
and engineering in global 
companies, such as Datex-

Ohmeda, Nokia and Schneider 
Electric. Years of international 

expatriate experience in 
Europe and Middle East.

INVESTORS 

TimoLaine, Finland. Founder and chairman of Board of 
Directors, RestamaxOyj. OMXH: RESTA.

Matti Vekkeli, China. Managing Director,  VaconChina.

Private Investor, Singapore.
+ other

Investors belong to the Board of Directors..

Subcontracting & local companies

Company uses multiple subcontracts for technical, 
administrative and business roles.

Subcontractorsare acting in multiple countries.

Foreign operations are mostly run by local country level 
companies owned by NIE.

TEAM



Copyright © NIE Ltd, 2016. All rights reserved.                                                 CONFIDENTIAL

US

Following trends found (** among respondents:

ASIA

There are no proper academic research done. Countries do 
differ greatly and they also eat different insects and different 
insect food in different countries

**) Blue Shift Ideas

25 –49,999$                             > 150,000$

CONSUMER PREFERENCES

WESTERN WORLD

Following trends found (* among meat eaters:

άaŜŀǘ ƛǎ ƘŜŀƭǘƘȅ ŀƴŘ ǘŀǎǘŜǎ ƎƻƻŘέ ŀǘǘƛǘǳŘŜ ŘŜŎǊŜŀǎŜǎ ǊŜŀŘƛƴŜǎǎ 
to adopt insects

*) Research conducted by Ghent University and published in Food Quality 
and Preference magazine
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Meat Reducers are almost FIVE times 

more likely to adopt insects than Others
R
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Familiar with the idea to eat insects are 

almost THREE times more likely to adopt 

insects than Others

F
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Roughly ONE-THIRD of respondents 

are likely to buy an insect-based 

product

Familiar with the idea to eat insects 

are almost TWO times more likely to 

adopt insects than Others

Males are over TWO times more likely to 

adopt insects than Females

of westerners are willing to adopt insect 

food, but they are not uniformly divided 

in population

20 –

32%

1/20 of respondents are extremely or 

very likely to buy an insect-based 

product

5%

30 - 44 year olds and earning $25,000 

- $49,999 or over $150,000 have 

higher likelihood to adopt insects
30 - 44
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Käytännönkokemuksia

Hyönteistenkasvatusvaatii osaamista
- Laitteet
- Rehu

Viileäilmanalauseinetu

Automaatiovälttämätöntä

Tekniikkakehittyy nopeasti
- Maailmalla

Aasialaisetvoitettavissa

Suomellamahdollisuusolla johtavamaa

Suomenelintarviketeollisuuserittiäin
positiviinen

Tulevaisuudentrendejä

Automaatio

Uudetlajit

Laitoskoonkasvu

Uudenlaisetruokatuotteet

VientiSuomesta

Rehutkehittyvät

Suurimmatruokafirmat

Kokemuksia& trendejä



Copyright © NIE Ltd, 2016. All rights reserved.                                                 CONFIDENTIAL

Thaimaa



Copyright © NIE Ltd, 2016. All rights reserved.                                                 CONFIDENTIAL

Thaimaa



Jatketaan aiheen parissa

www.nie.fi
santtu@nie.fi 0407151337
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